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Opinion

Basis for  Opinion
We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the entity in accordance with the ethical requirements
that are relevant to our audit of the financial statements in Canada, and we have fulfilled our other responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Those charged with governance are responsible for overseeing the entity's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Canadian accounting standards for not-for-profit organizations and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the entity or to cease operations, or has no realistic
alternative but to do so.

We have audited the accompanying financial statements of Field Hockey Ontario which comprise the statement
of financial position as at August 31, 2025, and the statement of operations, statement of changes in net assets
and statement of cash flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies.

INDEPENDENT AUDITOR'S REPORT

To the Members
Field Hockey Ontario

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of the entity as at August 31, 2025, and the results of its operations and its cash flows for the year then ended
in accordance with Canadian accounting standards for not-for-profit organizations.
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• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the entity's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the entity to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

MARKHAM, Canada
February 17, 2026

NORTON McMULLEN LLP
Chartered Professional Accountants, Licensed Public Accountants

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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FIELD HOCKEY ONTARIO
STATEMENT OF FINANCIAL POSITION

As at August 31, 2025 2024

ASSETS

Current
Cash 165,298$      176,998$      
Accounts receivable 44,296          1,900           
Source deductions refundable -               354              
Prepaid expenses 3,528           3,528           

213,122$      182,780$      

Capital Assets (Note 2) 6,882           8,603           

220,004$      191,383$      

LIABILITIES 

Current 
Accounts payable and accrued liabilities 38,950$        62,148$        
Deferred contributions (Note 3) 69,802          77,046          
HST payable 11,041          2,323           

119,793$      141,517$      

NET ASSETS
Invested in capital assets - unrestricted 6,882$          8,603$          
Unrestricted 93,329          41,263          

100,211$      49,866$        

220,004$      191,383$      

Out of balance                                 
Approved by the Board:

____________________________________  Director              ____________________________________  Director  

       See accompanying notes - 3 - 



FIELD HOCKEY ONTARIO
STATEMENT OF CHANGES IN NET ASSETS
For the year ended August 31, 2025 2024

Invested in 
Capital 
Assets Unrestricted Total Total

BALANCE - Beginning 8,603$        41,263$      49,866$      5,988$        

Excess (deficiency) of 
   revenues over expenses (1,721)         52,066        50,345        43,878        

BALANCE - Ending 6,882$        93,329$      100,211$    49,866$      

       See accompanying notes - 4 - 



FIELD HOCKEY ONTARIO
STATEMENT OF OPERATIONS
For the year ended August 31, 2025 2024

REVENUES
High performance program 192,982$      130,382$      
Membership fees 73,063          13,815          
Quest for Gold 40,000          -               
Government grants 19,740          46,059          
Program fees 9,828           9,868           
Coaches Association of Ontario grant -               5,885           
Other -               176              

335,613$      206,185$      

EXPENSES 
High performance program 151,679$      87,049$        
General and administrative 53,885          37,238          
Quest for Gold expenses 40,000          -               
Program expenses 37,983          25,869          
Amortization 1,721           12,151          

285,268$      162,307$      

EXCESS OF REVENUES OVER EXPENSES 50,345$        43,878$        

       See accompanying notes - 5 - 



FIELD HOCKEY ONTARIO
STATEMENT OF CASH FLOWS
For the year ended August 31, 2025 2024

CASH AND CASH EQUIVALENTS WERE PROVIDED BY (USED IN):

OPERATING ACTIVITIES
Excess of revenues over expenses 50,345$        43,878$        
Items not affecting cash:

Amortization 1,721           12,150          
52,066$        56,028$        

Net change in non-cash working capital balances:
Accounts receivable (42,396)         (1,900)          
HST payable/refundable 8,718           4,500           
Prepaid expenses -               4,473           
Accounts payable and accrued liabilities (23,198)         (37,812)         
Deferred contributions (7,244)          77,046          
Source deductions payable/refundable 354              2,624           

 (11,700)$       104,959$      

FINANCING ACTIVITIES
Repayment of CEBA loan -               (40,000)         

INCREASE (DECREASE) IN CASH (11,700)$       64,959$        

CASH - Beginning 176,998        112,039        

CASH - Ending 165,298$      176,998$      

       See accompanying notes - 6 - 



FIELD HOCKEY ONTARIO
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2025

NATURE OF OPERATIONS

1. SIGNIFICANT ACCOUNTING POLICIES

a) Use of Estimates

b) Cash and Cash Equivalents

Cash and cash equivalents consists of balances held in the Organization's bank accounts.

c) Capital Assets

Rate

Equipment 20% declining balance
Uniforms 4 years straight-line

d) Impairment of Capital Assets

Field Hockey Ontario (the "Organization") is a not-for-profit, largely volunteer-run organization. It is the
provincial sport organization (PSO) that leads, grows and promotes field hockey and indoor hockey in
Ontario by engaging Clubs, developing qualified coaches and officials, and supporting athletes at all
development stages.

These financial statements have been prepared in accordance with Canadian accounting standards for
not-for-profit organizations and include the following significant accounting policies:

Capital assets are recorded at cost. Amortization is being provided over the estimated useful life
of the assets on a straight-line basis or declining balance basis using the following annual rates:

The preparation of financial statements requires management to make estimates and assumptions
based on currently available information. Such estimates and assumptions affect the reported
amounts of assets and liabilities as at the date of the financial statements and the reported
amounts of revenues and expenses during the year. Actual results could differ from the estimates
used. Significant estimates include the estimated useful life of capital assets. 

When a tangible capital asset no longer contributes to an organization’s ability to provide goods
and services, or the value of future economic benefits or service potential associated with the
tangible capital asset is less than its carrying amount, the net carrying amount of the tangible
capital asset is written down to the asset’s fair value or replacement cost.

- 7 - 



FIELD HOCKEY ONTARIO
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2025

1. SIGNIFICANT ACCOUNTING POLICIES - Continued

e) Net Assets

Net assets are allocated as follows:

f) Revenue Recognition

g) Financial Instruments

Measurement of Financial Instruments

Impairment
Financial assets measured at amortized cost are tested for impairment when events or
circumstances indicate possible impairment. Write-downs, if any, are recognized in the excess of
revenues over expenses and may be subsequently reversed to the extent that the net effect after
reversal is the same as if there had been no write-down. There are no impairment indicators in
the current year.

Unrestricted net assets represent the resources available for general operations. Net assets
invested in capital assets represents net accumulated capital assets used in general operations. 

The Organization follows the deferral method of accounting for contributions which includes
various government, agency, corporate funding, and member contributions. Unspent contributions
are recognized as revenue in the year in which the related expenses are incurred. Unrestricted
contributions are recognized as revenue when received or receivable if the amount to be received
can be reasonably estimated and collection is reasonably assured. Funding received and restricted
for specific projects, programs and events is recognized when the project, program or event takes
place or when the corresponding expenditures are incurred. Government assistance is recognized
when received or receivable and collection is reasonably assured and when any condition as to its
use have been met. All other fees are recognized as revenue when received or receivable if the
amount to be received can be reasonably estimated and collection is reasonably assured.

Financial assets subsequently measured at amortized cost include cash and accounts receivable.
Financial liabilities subsequently measured at amortized cost include accounts payable and accrued
liabilities. The Organization has no financial assets measured at fair value and has not elected to
carry any financial asset or liability at fair value.

The Organization initially measures its financial assets and liabilities originated or exchanged in
arms length transactions at fair value and subsequently measures all its financial assets and
liabilities at amortized cost.
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FIELD HOCKEY ONTARIO
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2025

2. CAPITAL ASSETS

Capital assets consist of the following:

2025 2024
Accumulated Net Book Net Book

Cost Amortization Value Value

Equipment 14,935$      8,053$        6,882$        8,603$        
Uniforms 40,000        40,000        -              -              

54,935$      48,053$      6,882$        8,603$        

3. DEFERRED CONTRIBUTIONS

2025 2024

BALANCE - Beginning 77,046$      -$            

Less: Amounts recognized in the year
Quest for Gold (40,000)       -              

Add: Amounts received to be recognized in the following year
Quest for Gold 32,756        76,431        
Coaches Association of Ontario -              615             

BALANCE - Ending 69,802$      77,046$      

As at the year end, deferred contributions consist of grants and funding which has not been spent as
at the year-end. The change in deferred contributions is as follows:
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FIELD HOCKEY ONTARIO
NOTES TO FINANCIAL STATEMENTS
AUGUST 31, 2025

4. FINANCIAL INSTRUMENTS

Risks and Concentrations

a) Credit Risk

b) Liquidity Risk

c) Market Risk

Liquidity risk is the risk that the Organization will encounter difficulty in meeting obligations
associated with financial liabilities. The Organization is exposed to this risk mainly with respect to
its accounts payable and accrued liabilities. The Organization manages this risk by managing its
working capital and by generating sufficient cash flow from operations.

Market risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market risk comprises three types of risk: currency
risk, interest rate risk, and price risk. The Organization is not exposed to significant market risk.

The Organization is exposed to various risks through its financial instruments. The following analysis
provides a summary of the Organization's exposure to and concentrations of risk at August 31,
2025:

Credit risk is the risk that one party to a financial instrument will cause financial loss for the other
party by failing to discharge an obligation. The Organization is not exposed to significant credit
risk. 
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